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Ref: Community ownership funding can drive growth that is seen and felt in all places.
Dear Chancellor,

It has been encouraging for all of us to see the work of change begin over the last six months.
With the English Devolution White Paper published, and the English Devolution Bill coming
soon, the Government is making good progress towards putting real power to drive growth
people can see and feel in the hands of communities across England.

In particular, we are delighted that the Government is planning to introduce a Community Right
to Buy for community assets as part of the Bill. This will give communities the power to
champion the places and spaces that they care about, with the economic, social and
environmental benefits we know this brings.

We know that people see change through a local lens, and a Community Right to Buy will give
real power to the people who care about filling space on the high street, reviving vibrant hubs of
community like pubs and cafés, and opening up green space and land we can all enjoy. It will
be an important tool for communities throughout our cities, towns, and villages, to build places
they can feel pride in and where the benefits of growth can be seen and felt locally.

But we know that when new powers are introduced, funding and support needs to sit alongside
them for people in all parts of the country — particularly the most disadvantaged - to exercise
them to the full. Previous governments were misguided when they introduced new powers
without appropriate funding; let’s not repeat the mistakes of the past.

The Government needs to introduce a new tranche of ambitious community ownership funding
to sit alongside the Community Right to Buy. For this spending review period £150m of public
funding should be made available to crowd in other forms of funding and finance like social and
impact investment. The Government can turbocharge community ownership without breaking
the bank. Over 10 years, this should mean £300m of public funding leveraging £700m from
other forms of finance.

Alongside this, government should champion levers like community shares to give local people
a real stake in ownership. Community ownership funding should also be expanded so that it
applies to a broader range of assets, not just those ‘at risk’.



Funding community ownership at this level would be a signal of intent from the Government
and tie together commitments to both empower communities and create economic change
that is seen and felt by people in their everyday lives, making a visible impact in this parliament.
Crucially, this can give more economically disadvantaged areas an asset base to build local
wealth, so all places can contribute to economic prosperity.

All of us working with communities at the national and local level and backing them in
Westminster look forward to working with you to put power and control back in community
hands to make the Community Right to Buy a success. To do this, community ownership
funding and support is vital. Get behind us, and we can make a change that’s seen and felt in all

parts of the country.
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